
be sig n e d by e nou g h of the own e rs if land within the area to 

be se rv e d to r e pr ese nt both half of the number of owners and 

ha lf of the tot a l ba s is for assessment . All owners within 

the area must pa y their assesse d share of th e cost of th e 

par kin g facility, r ega rdle ss o f wh e ther or not they signe d t ie 

petition . 

Int eres t on lon g -t e rm bonds would b e a substant ial p art of 

the total cos t of a parking facility . Th e businessmen co uld 

underwrite this p a rt, o r eve n mo r e , of thecos t and thus r e du ce 

the amo unt charge d c u s t ome r s an d vi s itors b y voluntarily pur

c hasing p a rkin g bonds which carry little or no intere s t or 

which hav e been sol d for mor e than th e ir fac e value. T his 

sys t em , if it r e duce d th e cos t t o th e parker to a r eally 

nomina l amo unt, wo uld hav e th e same a d van ta ges as a token or 

validation sys t em an d would avoi d one o f th e probl e ms in tha t 

the merchan t's d ec ision wou ld b e ma d e at one tim e rath e r tha n 

each time a c ustomer makes a pur chase . 

The cour t esy ti cke t system now used t o a lleviat e t he ti me 

limit problem with th e on - s tr ee t me t e r s shows that Smithfield 

businessmen are aware of the pr oblems in vo l ve d and have th e 

initiative to so l ve th em . We a r e con fid e nt that t hey wil l 

forge sa ti sfacto r y t oo l s t o achieve th e ir object i ves, and thu s 

we simp l y pr esen t some o f th e alternatives as a s tartin g point 

for discussion. 
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